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Educational Issues for the Japanese Flow of Funds Accounts

A f# Takeshi Sakuramoto

This paper reports on the issues surrounding the use of the Japanese Flow of Funds Accounts (JFOF)
in the educational system of the universities. The subjects Official Statistics and Economic Statistics
are not popular in Japanese universities though they are increasingly important areas of statistics in
the age of big data. Students in the Japanese universities do not generally study sophisticated
statistics, e.g., the system of national accounts (SNA), flow of funds accounts (FOF), and balance of
payments (BOP). This paper introduces an exemplary analysis of the Japanese bubble economy of the
1990s to explain the use of the financial accounts of the Japanese SNA and discusses the issues that
arise while using the FOF.
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