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() s ,Report” W OMQaNBrstr S30” —3. ---Mr. Weguelin, a member of the Committee, and then
Governor of the Bank, stated to the Committee of 1857, that this increase was estimated by those in whose judg-
ment the Bank Directors placed the greatest reliance, at 30 per cent. in the six years then last elapsed. The total
gold circulation is believed by him now to amount to nearly £50,000,000. (Evans; op. cit. p. 59).
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the number has considerably increased, concurrently with the u.s,na@mww of the gold circulation above referred to.
‘The £5 and £10 notes of the Bank of England, which in 1851 were £9, 362,000, had risen in 1856 to £10, 680,000,
(Evans; op. cit. p. 59). ) v
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noticed, a great diminution has been observable in the use of notes from #£200 and upwards.--_—"7.---The diminution

in the use of these notes is shown by the following figures :—— (WO ININ OO — ] O00% N =BTk | £
WV PO EE DR 5e] (Evans; op. cit. pp. 59—60),
(3 Wt  Report” WO QN Bssst 53¢ ——7, While this expansion of trade was in progress, and the

precious metals received this remarkable addition, a new feature in the banking business of the country was ob-
servable. The joint-stock banks in London entered more and more into the competition with the private banks, and
by their practice of allowing interest on deposits, began to accumulate vast ammounts. On the 8th June, 1854, the
private bankers of London admitted the jointstock banks to the arrangsments of ths clearing-house, and shortly
afterwards gmx final clearing was adjusted in the Bank of England. The daily clearances are now effected by
transfers in the accounts which the several banks keep in that establishment. In consequence of the adoption of
this system, the large notes which the bankers formerly employed for the purpose of adjusting their accounts
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number, have increased their deposits from £8,850,774 in 1857, as shown in their published accounts (Evans; op.
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