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3729. .mzbcoﬂ:m‘ the average rate of profit to be, say, from 7 to 10 Uﬁ.,nmsﬂ: a <m,mmaos of from
2 to 7 or 8 per cent. in the rate of discount must materially affect the rate of profit, must it bo_“nw
——1In the first place parties will not pay a rate of discount which mmiocﬂw interrupts gm:. profit ;
they will discontinue their business nmﬂvmu than do that. What is ﬁrm. meaning of discount? Why does

‘a person discount a bill? He discounts a bill because he wants to obtain not money, -for its own

sake ; it i1s useless in itself ; he discounts a bill because he wants to obtain the command of a greater -
. 2 .

quantity of nmcwmf and why does he wants to obtain the command of a greater quantity of n.mvﬁm;
because he wants to employ that capital; and why does he want to employ that n,mwmnm: because it
is profitable to him to do so; it would not be bH.obSEo no him to do so if the rate of discount
destroyed his Unobn
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R ACRRNT Sy ifumﬁmnaumﬁm?A%Ltm B QiS4 not to keep it in their pockets (13,
but they want to obtain money, because:: . ‘ .
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