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(=) J. Dean, Capital Budgeting, Chap. [[; ditto, ‘“Measuring the Productivity of Capital”, Havard Business
Review, umszmw%,mcvgmww 1954 (E. Solmon, ed.,op.cit., pp.21~34).
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Business, January 1957;J.H.Lorie and L.J.Savage, ‘“‘“Three Problems in Rating Capital”, The Journal of

Business, October 1955(Both included in E.Solomon,ed., op.cit.)

() E. Solomon, op.cit., pp. 14~15.
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——cf ,E. Solomon, op, cit,, “Introduction” p,15f; ibid,, “Measuring a Compamy’s Cost of Capital”, pp.128~140.

(o) TEREWENR0 5 BEKOEIRNEZ OOV OVHROR0° 54 BMEEQEIENO" WIKOH ¥ OMREB
BN 5 BEREY 2 Vb0 (RIEEESeEE Y 8V) TRIREN ~ B 0o VER B 000 ~ N
0 AN O QR0

C=,5t_4 Sz
SEHRCEDE
BHEERKPE O Q00 ~NEPFOCLOVIVY ONY OOXEORHER o Wi9:00 P 0°

Fesesvetoracicesone 4




(=) J. M. Keynes, The General Theory of Employment, Interest and Money, p.140f. R | L me

() J. Dean, “Measuring” (E. Solomon,ed,, op.cit., p.33).
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(o) Armen A, Alchian, “The Rate of Interest, Fisher’s Rate of Return over Cost and Keynes’ Internal Rate
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of Return”, American Economic Review, December 1955 (E.Solomon, ed., op.cit,.pp.67~71) ; J.F. Weston, op.
cit., p.132. ’
S) James H. Lorie and Leonard J, Savage, “Three Problems in Capital Rationing”, The Journal of Business,
October 1955 (E.Solomon, ed., op.cit., pp.56~66).
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cf., J.E. Weston, op. cit., p.129 ; H.V. Roberts, “Current Problems in the Economics of Capital Budgeting”,
)
The Journal of Business, 1957 (E. Solomon, ed., op.cit., p.198). DA IOENE T -M B4 —=" = - U2 D3NYT
(o) Q)
A =" ud— Y NE0D N K D cERQIEK S | BMREEVOVEEUL LN T N Y~ QREEESmINH

EO7 RIS 50 Q IR T KRR Do B O I E N KaS.0 050 U A0 Q1 5 Qi Eimis K © R4
£ CREEMRE YR OREEERE QHBEHNER OV 5:¢° WO LR ER EERE O B0 NTE O MK KT
Oy RREEENHRE L E 1 =Ko TRIK Q S lE © 0 £ O HIR R VHRIK 1 X+ RFEP0 10 CERENR S
MA@ M AV 045 5 AL 500 AU A910° TR0 OIS 0 O W BIR B AVEIREIK 11 K e U | B A0 A . SRk I
NS AQEARIOU 5N P VOIEE D1 RS S O VBB © 1 510052000 81007

(~) H. B. Roberts, op, cit.

(n) J. Hirshleiher, “On the Theory of Optimal Investment Decision”, Journal of Political Economy, August
1958 (E. Solomon, ed., op.cit., pp.205~228).

({) H. Bierman, Jr, and S.Smidt, “Capital Budgeting and The Problem of Reinvesting Cash Proceeds”, The
Journal of Business, October 1957 ; ditto, The Capital Budgeting Decision, 1960.

(11) Cf., E. Renshaw, “A Note on the Arithmetic of Capital Budgeting Decisions”, The Journal of Business,
July 1957, p.194f. (E. Solomon, ed., op.cit,, p.81f.) ; H.Bierman, Jr.and S,Smidt, “The Capital Budgeting
Decision”, pp. 25~30 and chap. 3. .
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Romney Robinson,

Alchian, op.cit,, p. 68 ;
“The Rate of Interest, Fisher’s Rate of Return
over Cosls and Keynes’ Internal Rate of Return:

Comment”, (E. Solomon, ed., op.cit., p.72f)

() E. Solomon, “The Arithmetic of Capital

Budgeting Decisions”, The Journal of Busincss,
April 1956 (ditto, ed., op. cit, pp. 75~77) ;
cf., H. Bierman and S. Smidt, “Capital Bu-
dgeting and the Problem”, pp. 277~279 ; E.
Renshaw, op. cit,, (E. Solomon, ed., op.cit,,
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(w) J.Dean, “Measuring” (E.Somon, ed., op.cit., p.30)
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