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The English East India Company and its Support for the Local
Industries: the Tin Industry in Cornwall and the Tin Export to
Asia from 1789

MIZUI, Mariko

This article explores the relationships between the English East
India Company [lhereafter EIC) and the local mining industry which
led the local economy in Cornwall during the period from the end of
18th century to the beginning of 19th century, particularly in a difficult
economic environment during the Napoleonic Wars. By that time, the
EIC faced with the antipathy of the domestic industries because of its
monopolistic trade with Asia, while EIC maintained the supply from the
local ‘traditional’ industries for their export trades, namely iron, lead,
copper, and tin, as much as wool, as Bowen argued. Tin from Cornwall
started to be exported by EIC only in 1789, which seems to have been
the sudden entry into the Asian market compared to other commodities.

Until then, the tin industry in Cornwall suffered the oversupply
of tin which often caused the slump of tin price. At that time, George
Unwin, a former employee of EIC, made a scheme to export Cornish tin
to China, where the large market for the Asian tin existed. This market
attracted the local tin industry immediately.The owners of the smelting
houses with local tin merchants organized the Association of the Tin-
ners for negotiating with EIC regarding tin exports to Asia. EIC start-
ed to export Cornish tin to China from 1789 to 1822 under the contract
that the Association annually supplied 600 tons to 1200 tons at the
fixed rate. As long as the tin exports to Asia continued during the Na-
poleonic Wars, the tin industry in Cornwall secured the export markets
despite the Continental blockade.

However, though the surplus of the domestic tin market had less-
ened by the collective purchase by EIC, the tin price began to rise in ad-
dition to the increase in the demand for the domestic metal industries
such as the tin-plate industry. The Association kept demanding for the
rise of the purchase price to EIC. Yet the Company refused it for the
reason of the low price of tin in the Chinese market. As a result, the As-
sociation asked for the private trade of Cornish tin to Asia at the renew-
al of their charter in 1793. It seems that the relationship between EIC
and the tin industry could not be maintained well during those periodin
which the matter of the price had been seriously argued.
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