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BEEF SECTION

Dressed Beef

Beef Cuts
CATTLE Cured Beef
Hides
KILLING —— Oleo
LIVE f Beef Offal )
Beef Casings
CATTLE Etc. LIVE STOCK
SPECIALTIES
CALF VEAL SECTION %ﬁ?gﬁig .
KILLING Dressed Veal Curled Hair
LIVE Call Skins, Etc. T Stock Food
CALVES Glue
N Soap
= MIXED SECTION Beef Extract
Canned Meats Butterine
Sausage lgTrfunjle
Tallow & Grease slycerine
LIVE Fiddle Strings
SHEEP Bone Product’s
SHEEP MUTTON SECTION|— Acid Phosphate
KILLING Dressed Mutton Lubricating Ol
Wool, Pelts, Etc. City Hides
City Fats
Etc.
LIVE PORK SECTION
HOGS
Dressed Pork
HOG [ | Dry Salt Pork . —
Sweat Pkl Por
RILLING Smoked Pork
% Lard
J Pork Offal
A Etc.
OTHER o =
ANIMAL >
RAW .
MATERIAL s
. QO’OO
>
INGREDIENT S
RAW
MATERIAL [\ | NONLIVESTOCK FOOD PROD'S
Dressed Poultry
Eggs, Butter, Cheese
Canned Milk
NON-LIVESTOCK Canned Fish
FOODS:- -+ Canned Vegetables
RAW Canned Fruits
MATERIAL Rice, Coffee, Etc.
OTHER NON-LIVESTOCK PRODUCTS,
OTHER
RAW Machinery
MATERIAL Tanning Extract
Tin Cans

Sulphuric Acid
Salt, Cooperage, Ltc.

(H#) FTC Report, Part V, p.48.
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Morris. Wilson. Cudahy. A ES
$ 2,707,000 '$ 1,658,000 $ 1,821,000 - $ 25,728,000
2,934, 000 1 925, 000 2, 318, 000 30, 054, 000
3, 057, 000 1 3, 642, 000 2, 416, 000 34, 828, 000
3, 358, 000 4,161, 000 1, 883, 000 51, 994, 000
5, 879, 0600 6, 957, 000 4, 417, 000 71, 415, 000
9, 884, 000 10, 761, 000 6, 484, 000 114, 375, 000
27, 819, 000 28,104, 000 19, 339, 000 328, 394, 000
8, 698, 000 6, 225, 000 6, 555, 000 " 90, 610, 000
19,121, 000 21, 879, 000 12,784, 000 237,784, 000
‘ 10, 423, 000 15, 654, 000 6, 229, 000 147, 174, 000
120 251 95 162
FEREFE (FTCOBER) CRAREFAF: -t
Morris. Wilson. . Cudahy. & it
$ 1,813,000 1 $ 646,000 $ 1,129,000 $ 18, 035, 000
1,917,000 1 272, 000 1, 329, 000 18, 581, 000
2, 206, 000 11,995,000 1, 402, 000 22, 894, 000
2,321, 000 2, 464, 000 724, 000 37, 385, 000
4, 890, 000 5, 314, 000 3,511, 000 59, 236, 000
8, 012, 000 8, 319, 000 4,935, 000 95, 639, 000
21, 159, 000 18, 466, 000 13, 030, 000 - 251,770, 000
5, 936, 000 2, 369, 000 3, 860, 000 59, 510, 000
15, 223, 000 16, 097, 000 9,170,000 . 192, 260, 000
9,287, 000 13, 728, 000 5, 310, 0600 132, 750, 000
157 576 138 223
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Armour. Swift.
1912 $ 8,659,000 $ 10, 883, 000
1913 10, 342, 000 13,535, 000
1914 12, 201, 000 13, 512, 000
1915 16, 051, 000 26, 541, 000
1916 27, 430, 000 26, 732, 000
1917 2 34,283,000 52, 963, 000
6 &£ M » & & 108, 966, 000 144, 166, 000

HRRT 3 4], 1912-13-14 B EF2E 31, 202, 000 37, 930, 000
BRRF 3 [, 1915-16-170FEF2E 77,764, 0600 106, 236, 000
Ll Glorporcl 46, 562, 000 68, 306, 000
BRONN—F | 149 180

GE) 1. RBEEHETFTAR e Ua—F—nU REBIN L B EHNORE.

2. HROFFEETE .
(H#) FTC Report, Part V, p.36, Table 7.
#®6 Eod 774 7DI012—-19NTEDTIAFIE
Armour. Swift.
1912 $ 5,702,000 $ 8,745,000
1913 6, 158, 000 9, 449, 000
1914 7, 640, 000 9, 651, 000
1915 11, 156, 000 20, 720, 000
1916 22, 849, 000 22,672, 000
1917 2 27,137,000 47, 236, 000
6 €M o 80, 642, 000 118, 473, 000

BRAT 3 £/, 1912, 1913, 1914fiFiis 19, 500, 000 27, 845,000
HiEE 3 @ﬁaﬁ, 1915, 1916, 1917D#EF 2% 61, 142, 000 90, 628, 000
BREFHA BRI 41, 642, 000 62, 783, 000
BBNA—kY b 214 225

GE) 1. BAGHEAE.

2. FROFBEETE
" (H$) FTC Report, Part V, p,37, Table 8.
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EHEEOHE (BEAge | # BIXHRFE IR E F
FisE)
Armour & Co. :
1912 $ 76, 710,000% 30, 000, 000 10, 255, 000$116, 965, 000
1913 100, 195, 000 30, 000, 000, 15, 523, 000| 145, 718, 000
1914 104, 223,000 30, 000, 000| 25, 815, 000} 160, 038, 000
1915 109, 733,000, 30, 000, 000| 40, 914, 000| 180, 647, 000
1916 | 118,733,000, 30,000, 000| 38, 865, 000 187, 598, 000
1917 137, 335,000 50, 000, 000] 27, 866, 000 215, 201, 000
Morris & Co. :
1912 25,994, 0000 12,100,000 6,936,000 45,030,000
1913 27,626,000 11,900,000 7,366,000 46,892,000
1914 29,183,000 11,700,000 9,815,000 50,698,000
1915 30, 939,000/ 11,500,000, 10,134,000; 52,573,000
1916 32,510,000/ 11,300,000 8,648,000 52,458,000
1917 36, 000, 000/ 11,100,000 9,249,000, 56,349, 000
Cudahy Packing Co :
1912 15,919,000 4,538,000, 6,995,000 27,452,000
1913 16,529,000 4,272,000 8,042,000, 28,843,000
1914 17,038,000 4,020,000 10,502,000 31,560,000
1915 17,920,000 3,780,000 13,793,000 35,493,000
1916 18,529,000 3,519,000 17,238,000/ 39,286,000
1917 20, 956, 000 3,274,000 16,501,000/ 40, 731, 000
Swift & Co. :
1912 86, 000, 000 5,000,000, 15,883, 000 106, 883, 000
1913 104, 000, 000, 5,000, 000| 24, 649, 000, 133, 649, 000
1914 108, 000,000, 5, 000, 000, 39, 160, 000| 152, 160, 000
1915 112, 000, 000, 10, 000, 000; 39, 539, 000| 161, 539, 000
1916 125, 873,000, 24, 500, 000, 32,933,000/ 183, 306, 000
1917 138, 815,000, 31, 311,000{ 38,873,000 208, 999, 000
Wilson & Co. :
1912 16,813,000 5,145,000, 8,200,000 30,158,000
1913 16,759,000 9,844,000, 4,986,000 31,589,000
1914 15,787,000 9,300,000 6,652,000 31,739,000
1915 22,294,000 8,689,000 17,034,000 48,017,000
1916 23,945,000 8,099,000 14,514,000 46,558,000
: 1917 . 28, 383,000, 15,000,000 18,207,000 61,590,000
EyZ 774785
1912 221, 436,000 56, 783,000 48, 269, 000 326, 488, 000
1913 265,109, 000| 61,016,000, 60, 566, 000 386, 691, 000
1914 274, 231,000{ 60,020,000, 91, 944, 000, 426, 195, 000
1915 292, 886, 000| 63, 969, 000| 121, 414, 000| 478, 269, 000
1916 319, 590, 000 77,418,000 112,198, 000, 509, 206, 000
1917 361, 489, 000} 110, 685, 000| 110, 696, 000, 582, 870, 000

(H#) FTC Report, Part V, p.42, Table 10.
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S EEOMY B ok & | PEE ) w o om
Armour & Co. : _ .
) 1912 $ 20,000,000, $ 56,710,000 $ 76,710,000
1913 20, 000, 0600 80,195,000, 100, 195, 000
1914 20, 000, 000 84,223,000, 104, 223, 000
1915 20, 000, 000 89, 733,000, 109, 733, 000
1916 20, 000, 000 98,733,000 118, 733,000
1917 100, 000, 000 37,335,000 137, 335,000
Morris & Co. :
‘ ' 1912 3,000,000 22,994,000 25,994, 000
1913 3, 000, 000, 24, 626, 000 27, 626, 000
1914 3, 000, 000 26, 183, 000 29, 183, 000
1915 3, 000, 000 27, 939, 000 30, 939, 000
1916 3, 000, 000 29, 510, 000 32, 510, 000
1917 3, 000, 000 33, 000, 000 36, 000, 000
Cudahy Packing Co. : ‘
1912 12, 000, 000 "3, 919, 000 15, 919, 000
1913 12, 000, 000 4,529, 000 16, 529, 000
1914 12, 000, 000, 5, 038, 000 17, 038,.000
1915 12, 000, 000 5, 920, 000, 17, 920, 000
1916 12, 000, 000 6, 529, 000 18, 529, 000
1917 14, 000, 000 6, 956, 000 20, 956, 000
Swift & Co. : _
1912 60, 000, 000 26, 000, 000 86, 000, 000
1913 75, 000, 000 29, 000, 000, 104, 000, 000
1914 75,000,000, 33,000,000 108, 000, 000
1915 75, 000, 000 37,000,000 112, 000, 000
1916 75, 000, 000 50, 873,000f 125, 873, 000
1917 75, 000, 000 63, 815,000, 138, 815, 000
Wilson & Co, Inc. : -
1912 30, 000, 000 16, 813, 000
1913 30, 000, 000 16, 759, 000
1914 30, 000, 000 15, 787, 000
1915 29, 835, 000, 22, 294, 000
1916 29, 706, 000 23, 945, 000
. 1917 30, 133, 000, 28, 383, 000
By T e 7y {4 UEH:
1912 125, 000, 000 221, 436, 000
1913 140, 000, 000 265, 109, 000
1914 140, 000, 000 274, 231, 000
1915 139, 835, 000 292, 886, 000
1916 139, 706, 000 319, 590, 000
1917 222,133, 000 361, 489, 000

QGE) Wilson & Co. Inc. DMPEIBAEL Y LASVDIL, BEZEBW=H.
(Hi#) FTC Report, Part V,; p. 43, Table 12.
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Armour.| Swift. | Morris. | Wilson. [Cudahy.|5 #-&&"
Pt A /:——-{z R R | R— e
b b b
1912 7.4 10.2 7.0|2 3.8 7.1 8.1
1913 6.1 9.1 6.912 1.6 8.0 7.0
1914 7.3 8.9 7.6 212.6 8.2 8.3
1915 10.2 | 18.5 7.5 11.1 4.0 12.8
1916 19.2| 18.0| 15.0| 22.2! 18.9| 185
1917 119.8| 34.0| 22.3| 29.3| 23.5| 26.5
6 FE Ml o FHy 12.5| 17.5| 11.6| 14.9| 12.2| 14.5

BUISHM, 21310 69| 93| 72| 48 78| 7.8
%§3$ﬁ5’ 1915-16-17%) 16 7| 94.1| 15.3| 21.6| 16.0| 19.4

@) 1. MAEEOMBEAIN

- 2. WEEIATOHE, ,
(HH88) FTC Report, Part V, p. 44, Table 13.

E12 Eyd s 774 5DI012—1017E D HERFRLATEEH 2R
479y 7i138%)

Wilson.

’ |Armour.| Swift. | Morris, Cudahy.|5 #&&f
W= V| R— R Y| N = V= YRk R

b b b b b
1912 7.4] 96| 7.0/ 38 71| 8.0
1913 6.0 89| 69|2 16| 80| 6.9
1914 7.2| 88| 7.6|212.6| 82| 8.2
1915 10.0| 17.5| 75| 11.1| 40| 12.3
1916 18.6] 15.0| 14.4| 22.2| 189| 16.9
1917 v15.5| 24.9| 17.1| -23.6| 19.0| 20.0.
6 EH o T 1.4] 148] 105| 13.6| 11.3] 12.8
ﬁ%@ﬁrﬂﬁ’ 1912-13-149 6o 90| 7.2| 48| 7.8 7.7
%‘gi‘@ﬂi 1915-16-170) 14 9| 19.4| 13.2| 19.4| 14.3| 16.8

@) 1. FERBEROFIFEEIL .

2. BMGRARTOKE,
(Hig) FTC Report, Part V, p. 44, Table 14.
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HEESHBRRIONED (1 RV 111
BV 200

(AN U CERE O mofREN N KRGS L0~ ¢ &cfﬁéémmwﬁa«ﬁ I 0QO e v [
KRR ir E%Am% (industrial enterprises) %#M?éﬁﬁ@f%‘ﬁﬁ&ﬁ (R EEH)

1JQ Perley Morse & Co. QE#E (| R KEKm) RO v’ HUEREHMRS £ L4.0% 7 FDikdi
DRIV R ] KEHEEY . SRR SRR O O M RN SRk R AT O 1 © LV IBE o T
H @0 U S0 RIET Bt ¢ | B8O P00 U B RQIKIEK-MY 5180 %7 v SHZEN IR o i
R e 1RO R KR O W HRUHEE KV S e BV U EREHIKL S Y I R T OFL L’ il
FREFERE- - & S MUK XM S OV 2 L wIEED £ S BRI a0 n®
(8) Bureau of Corporations’ Report, p.206.
(8B) Ibid., pp.198—199.
(3) George E. Putnam, “Joint Cost in the Packing Industry,” Journal of Political Economy, Vol XXIX, No.4, April
1921, p.297. E* @RRFZEmMGE WD LiHus s CHBWENRY Ze° ‘
(88) FTC Report, Part V, p.60.
(8) George E. Putnam, “Unit Costs as a Guiding Factor in Buying Operations,” Journal of Polititical Economy, Vol.
XXIX, No.8, Oct. 1921, p.670.
(&) Bureau of Corporations’ Report, p.210.
(8) FTC Report, Part V, p.24. . ‘
(8) George O. May, Financial Accounting . A Distillation of Experience, Macmillan Co., N.Y., 1943, p.124. Kiz{®

B M dE—REORE—] s~y whe=ds | REPE 1B ¢ =0N°
() Bureau of Corporations’ Report, pp.210—211..



(=) Ibid., p.209.

(R) Commercial and Financial Chronicle, Vol.86, p.1098 (May 2, 1908).

© %Eﬂ:11.4y7§ybﬁ%ﬁ%:%?é%ﬁﬁ#ﬁ%ﬁ%@%*@%& A quiﬁﬁﬁﬁﬂﬁb%zx%%
:%‘_ﬁxmﬁ‘%ﬁo

) Buréau of Corporations’ Report, p.269.

m_bu Ibid., p.269.

2) FTC Report, Part V, p. Mm, Hmzw 3.

(&) Letter from J. A. Lane (Armour and Company) to Baker Library, April 14, 1932. =%’ [h— —d QIER

DS GBI KE 1 2108 10mINme» 8]

(X)) Financial Statement of Armour and Company, Chicago, Illinois (Oct. 22, 1910). {3i8 Net Capital Investment €
FRIUEE 4.0 Net Capital invested 1243 0 (v i0o” R o QIR THIY 91810 § YV ER -~ aT Y 0°
D) Commercial and Financial Chronicle, Vol.91, p.1708 (Dec.24, 1910).

(8) Ibid., Vol.88, p.1374 (May 20, 1909).

(8) Swift & Company, Beef, Mutton, Pork, Provisions, Produce and Ail Packing House Products/By-Products : Soaps
Glues, Oils, Bones, Fertilizers, Feathers, Casings, Hides, “Wools, Pelts, Etc., General Offices:Union. Stock Yards,
Chicago, 1906. ) - . . .

(&) Swift & Co., President’s Address and Financial Statement, Made at the Annual Meeting .of Swift and Company’s
Stockholders, January 4, 1912. 3580 ¢ ¢ XS N2RRHD Wb QR s oo KN TN Edﬁmm%&o :@i 1=

ONE-BmY s8se° (Commercial ‘and Financial Chronicle, Vol.76, p.814, April 11, 1903).

(8 HElBRIO vy MoV Maximum Profit Limitation on Meat-Packing N:&:&J\\h@&mw \».3: m‘&ﬁ,& uw.nx
de Commission in response to Senate Resolution of Septeiber 3, 1919 submilting A Report of the Results of A Speckel
Investigation of the Reasonableness of the Maximum Profit Limitations fixed on the Meai-Packing Indusiry by the
Food Administration, Senate Ducument No.110, 66th Congress 1st Session, Washington, Government Printing. Office,

NN RECBHIKVMUIRERRE . - 1 1



HEEESERBREOHED (| AL | HE
1919. Ve 0 . o R B
(&) R,A. Clemen, op. cit., pp.779—780. MR : BT
() Letter from Walter Y. Durand, Perley Morse & Co., and Stuart Chase to FTC, wcno 24, m.ﬁm. in” 3&-3%3,.
. Profit Limitation on Meat-Packing. Indusiry, p.15. .
(8) MEFw®) O L Wwrs R'H Montgomery, Income Tax ?s%%:\m 1924, mon&m m&dmm N.Y. 1924; F. .2 Taussig
“The War me Act of 1917,” Quarterly Journal of Economics, Vol. XXXII, No.1, Nov. 1917. %&#>5°
(55) RREEL O SV SRPAER - BEE FRKAMRKEKCER] EXE | RPRE P o Re
(B) . FTC Report, Part V, pp.28, 68. oW =NACKE Y= -O CmiE®
(R) FTC Report to the President, June 2, 1918, in Maximum E\Qﬁ Limitation on Meat- F&.E:% Industry, v p
(8) FTC Report, Part 'V, p.39. v
=) Ivid., pp.12—13.
(8 Ivid., p.13.
(R Ivid., p.39.
) Ibid., p.41.
(R) Ibid., p.41.
(%) Irid., p.36.
(%) Ibid., p.4d5.
(R) Maiimum Profit Limitation on Meat- Nuaaf:m. Industry, p.4.
() Ibid., pp.15—~16. i
(8) Letter from Perley Morse & Co., Certified Public Accountants to FTC, June 20, 1918, in Maximum ?S\Q Li-
" mitation on Meat-Packing Industry, p.21. V N :
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